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CHAPTER ONE
Company Incorporation 4S8y id) s
155U/
ARTICLE 1 -
DEFINITIONS <Ly |

For the purposes of these articles of
association, the following terms shall
have the following meanings, unless the

context determines otherwise:
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State: United Arab Emirate (UAE).
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Government: the UAE Government.
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Company: Emirates Petroleum Company

PJSC.
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Authority: Emirates Investment

Authority.
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Securities & Commodities Authority:
the Securities & Commodities Authority in

the State.
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Competent Authority: the competent
authority that regulates the companies’

affairs within the concerned Emirate.
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General Assembly: the Company's

general assembly.
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Board of Directors or Board: the board

of directors of the Company.
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Chairman: the chairman of the board of

directors of the Company.
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CEO: the chief executive officer of the

Company.
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Director(s): a person or persons who
is/are member(s) of the Board of

Directors.
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Articles of Association or Articles: these
articles of association as amended from

time to time.
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Financial Markets: the financial markets

licensed to work in the State.
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Borrowing Cap: Maximum borrowing
limit allowed for the Company which is
set by virtue of a special resolution passed
by the General Assembly with the consent
of the Authority. The Borrowing Cap
includes debentures, loans, banking
facilities, financial obligations, sukuks
(whether convertible or non-convertible

to shares), and bank guarantees.
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Special Resolution: The resolution
issued by the acceptance of shareholders
owning three quarters of the shares
represented in the meeting of General

Assembly of the Company.
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Decree Law: Federal Decree Law No.
(19) of 2023 concerning Emirates

Petroleum Company.
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Commercial Companies Law: Federal
Decree-Law No. 32 of 2021 concerning
commercial companies (as amended or

replaced from time to time).
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ARTICLE 2
ESTABLISHMENT OF THE COMPANY

2 55U
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1. Emirates General Petroleum
Corporation was established by virtue
of Federal Law no. (16) of 1980
concerning the establishment of
Emirates General Petroleum

Corporation.
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2. Emirates General Petroleum
Corporation was converted into a
public joint stock company under the
name Emirates Petroleum Company
PJSC pursuant to the Federal Decree
Law (19) of 2023 in relation to the

Company.
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3. The Company shall be wholly owned
by the Authority. The Company shall
have financial and administrative
independence and independent legal
personality. The Company shall have a
separate budget and full legal capacity
to carry its objectives and achieve its
goals, as stated in the Decree Law and
Articles, and shall be managed on

commercial and investment basis.
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ARTICLE 3
NAME OF THE COMPANY

The name of the Company is Emirates
Petroleum Company PJSC (a public joint
stock company), known for abbreviation
as “Emarat”. The Company may use its
abbreviated trade name according to
these Articles and applicable laws in the
State, for the purposes of its

correspondences and transactions.
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ARTICLE 4
HEAD OFFICE OF THE COMPANY
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The head office and legal place of
business of the Company shall be in the
Emirate of Dubai, branches or offices of
the Company may be established inside
or outside the State, pursuantto a
resolution issued by the Board of

Directors.
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ARTICLE 5

TERM OF THE COMPANY

The duration of the Company shall be
ninety-nine (99) Gregorian years,
commencing from the date the Company
is recorded in the commercial register
with the Competent Authority, and such

period shall be automatically renewed for
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successive periods, unless a Special
Resolution has been issued by the

General Assembly to terminate the

Company.
ARTICLE 6 6 5!
OBJECTS OF THE COMPANY &Sﬂ | o ‘&'i

1. The Company shall conduct the
following principle objectives inside

and outside the State:
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a. Marketing, transporting and
storing oil or gas inside and
outside the State and determining
the quantities of such products

and their storage areas.
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b. Designing, constructing,
maintaining and operating
facilities, equipment, machinery,
tools and necessary means to

achieve the Company’s objectives.
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c. Renting any part of the Company’s
stations or buildings to third
parties to provide any services
approved by the Board of

Directors.
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d. Establish mini-supermarkets and
their relevant activities to serve
clients of the Company’s

petroleum stations.
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commercial, financial, service or
industrial fields that are connected
to its activities, in order to support

and increase its’ financial sources.
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e. Provide the services relevant to car | olyleud) Lilpyay Aalaall Slousll @uuds o
maintenance, care and cleaning. Leadaisg L Gladlg

f.  Executing real estate development | slais Layd ()laall yohatll ayslie duass .9
projects regarding the lands, o aSslall Sdly al>Ludly @a\jz’b
spaces, and buildings owned, o Aanudl o Baliadl of A>giall
granted, rented, or exploited by 9 ladinl (olyel ¥ clldg as, 4l
the Company, for any investment, FIRLON ENES
commercial, or residential
purposes.

g. Storage, transportation, < e 29 (Bgudy arigiy Jaig (piss )
distribution, sale and marketing of Adg Al
petroleum products.

h. Own trademarks, patents, g LN Slelyug doyledd) Slodall Ml -
copyrights, industrial designsand | Glogsailly  ;addly e dldl 3ga>
any other intellectual property &1 4,88 4Sle Boa> (gl Ausclivall
rights, as the Company deems LAl 2y 9,00 35,1 Lal 3
necessary for its business.
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For purposes of achieving its’ principle
objectives set out in clause (1) of this
article, the Company may carry out
the following business whether inside

or outside the State:
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a. Establish orinvestin all types of
companies, either alone or with

others, and authorizing these
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companies the powers it considers
appropriate or necessary for any
purposes related to the Company’s
objectives or any expansion for
such objectives or the Company’s

business.

2l glas (ol ¥ e o
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. Acquire, contribute in, or own
shares, stakes or other interests in
companies that operate in any
field related to the Company’s
activities or any expansion of its
business, or undertake business
similar to the business carried out
by the Company or that may help
the Company achieve its
objectives, and finance such

companies.
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Enter into agreements with banks,
financial institutions and credit
agencies in relation to financing
the Company’s activities, including
without limitation, issuing
guarantees and granting
guarantees on its assets, including
its shares or assets, or stakes,
shares, stakes or assets of its
subsidiaries, and to enter into
agreements in favour of any of its
subsidiaries, including without

limitation, issuing guarantees or
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granting guarantees in g lelal Al plass (o Lt dalad!
consideration, or acting as a Ayl g 8380 = lay, &) Blel o
guarantor to secure the
obligations of any of the
subsidiaries, with or without
consideration, and to mortgage or
arrange any other insurance on all
or any part of the rights or assets
of the Company or the rights or
assets of any of its subsidiaries for
the purpose of securing its
obligations, in accordance with

the laws applicable in the State.

d. Enterinto any contracts or Geazi) Lapd lidlas) of sgde &l alyl
agreements necessary to achieve Ayl alblidy (alel (e 6l duaisy
and implement any of the

Company's objectives and

activities.
e. Manage subsidiaries and its’ Ao s, GbLSly ! 8,801 5yl .
affiliated entities. Le

f. Issue and sell new shares in the ol as, 5]l J B> (“'fr"“i 29 sldus]

Company, shares or stakesinany | (w a8glas 45,4 éi 3 ol ol paas
entity owned by the Company. Lds

g. Undertake any business or activity éL Ynie OsSe blLéd 9l s éi olse
that is related to or subordinate to | « Jlec¥! clid Lasls o Sl Jlael (o
any of the Company’s business, AS 4! da‘_).c‘ EPWES P

and that serves the objectives of

the Company.
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3. The Company must obtain the
Authority’s approval prior to pursuing
any commercial activity outside the
State, except for procurement of
supplies or materials that are
necessary to maintain existing

projects and facilities.
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4. The objectives of the Company and
the means to achieve the objectives in
this Article shall be interpreted in an
unrestricted manner and in the

broadest meaning thereof.
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5. The Company shall practice and
manage all other activities and
services prescribed in these Articles. In
the event the Company is not wholly
owned by the Authority, the written
approval of the Authority shall be
required for the Company to alter its

activities and/or objectives.
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Chapter TWO *'L"LH |
THE CAPITAL OF THE COMPANY 4S,501 Jla 0l
ARTICLE 7 7 5
SHARE CAPITAL W

The capital of the Company is
(2,138,400,000 AED) Two Billion One
Hundred Thirty-Eight Million and Four
Hundred Thousand UAE Dirhams, fully
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paid and divided into (2,138,400,000)
Two Billion One Hundred Thirty-Eight
Million and Four Hundred Thousand
shares, with a nominal value of One (1
AED) UAE Dirham for each share. All the
Company's shares are of the same class
and are equal in their rights and

obligations, subject to the rights of the

Authority in the Decree Law and Articles.
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ARTICLE 8

OWNERSHIP OF SHARES
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1. The shares of the Company specified | Iia e (7) 3l § Boazel] S, il @l (3555 .1
in article (7) of these Articles shall be Skt ded (e JolSIL 385 Les allasl
wholly owned by the Authority.

2. After obtaining the approval of the il e lyigdl e 288190 e Jguamdl aay 2
Cabinet based on the request of the 9 oamy gz Slell ez Sleadl b e
Authority, the Authority may transfer | o1 ol &1 jazd ¥ 25,401 3 dagul S
all or part of its shares in the Company | .ol i ple st 4 dal (10 T ok
to any other person or offer any of its | 4} ASsLall @l z 150k P 9ds Ol d 395 LS
Shares in a public or private offering. dls Bos 81 3
The Authority may list its shares in
any financial market.

3. Notwithstanding the rights of the pasd ¥ Sem ¥ Sl Gsax sldiuly 3
Authority, no natural or legal person | 3 f“'&"“i s ol/g sl gylael o s
may acquire or own shares in the 0S5 o1 dI 6055 o Ll (o Bundy 35,41
Company in a manner that would lead | as 8,4l s ol Byilis Bygums dSIad Aud
to that person holding, directly or ool 3 4 ol ) (ol d ¥l asley Lo Jlex)
indirectly, together with its associated | § pdll Jlaz] (3o (%5) (30 AST 3,401 Jlo
persons, more than (5%) of the shares | (e ol 58 clliy jumy @ L aS,4d
in the Company, unless a Special St 4adlgn day Lagoad! Laozl!
Resolution is issued in that effect by
the General Assembly after the
approval of the Authority.

4. Unless the Authority resolves Ja5 o ez ¥ celld (s 3Ll ya, gL 4
otherwise, the shareholding of the Il el ome (%51) e L) dSlas Lo A
Authority shall not be less than fifty- AS, G
one per cent (51%) of the Company’s
share capital.
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. The current capital of the Company Aale el o A58 Ll JW ely 0583 5
consists of ordinary shares. The BEN TR BV OO IR NON I LU-A| I PO
Company may issue shares of any Aol 3 4Ll Lalas¥lg cnilgal Tadg cUsg
other type, in accordance with the
applicable laws and regulations in the
State.

. Unless the Authority approves the S A8, 8 el )b Sletl pya @l 6
Company’s shares being offered for oo el (4) widl Ble e pag plall of (olxll
private or public subscription and ¥l ol 38,40 el cllazy 3oLl sl
subject to the provisions of clause (4)
above of this article, the shares of the
Company shall be owned by the
following categories:

a. Natural persons. Ogerpdall olea¥l

b. The Government, the Authority, or | ASslen 4> éi P VES | P\ B DY (R
any entity wholly owned directly | cyo ¢¥ ;b p2 ol ydlin JSia JolSIL
or indirectly by any of them. Sl s

c. Companies with the nationality of | aSglell Aol s Jooes (Il 8,001 2
the State which are referred to in (1) cnsaall 3 rosS oo i ¥l e éif
sub-paragraphs (a) and (b) of this e i e (@) 9
clause.
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7. Ashareholder in the Company shall | § dia> jua, ¥) 45,40l § calud) JLd Y 7
not be liable for more than its share in A8, a0 Ol Ll
the Company’s capital.

8. The ownership of ashare shall entail | allald ealudl Joud oud! 28 (de 54 8
the shareholder’s acceptance of these Agngan]! Lorazdl iyl aly gulud]
Articles of Association and the
General Assembly’s resolutions.

9. Shares shall not be divisible. If title to | 4,8l =i 13) &55ald L8 p @qudl 055G .9
ashareisvested inseveral heirsoris | jolcal 48l ol g due ) ceud!
held by several persons, those persons | cigi (0 e o 195l O g cO9odaie
shall choose one of them to act as ool d¥l Vga 050y AS ATl bt e
their representative before the o aaldl Sl 7Y e cpoliaddl (9§ e
Company. Such persons shall be sbast e qBlasl aue Jl> 99 ol 480
jointly liable for the obligations arising | ZeSxall s | mae ¥ S92 cus isis (30
from the title to the share. If such Bgudly A5, 41 Hlas| @iy diead] Lazsl
persons fail to agree on their LA e LaSell Hlyay gall W
representative, any of them may
resort to the competent court to
appoint such representative. The
Company and the relevant capital
market shall be notified with the
court’s decision in this regard.
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10. Each share entitles its owner to a
share equal to the share of others
without distinction in the ownership
of the Company's assets upon
liquidation and a share of profits as
set out hereinafter, and to attend
meetings of the General Assembly and
voting on its decisions, and such
without prejudice to the rights of the
Authority provided for in the Decree

Law and Articles.
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11. Without prejudice to clause (2) of this
article, and subject to the written
approval of the Authority, the
Company may listits shares in any
capital market within the State or
abroad. In case the Company lists its
shares in any capital market abroad it
shall follow the laws and regulations
applicable in such market, including
laws, regulations, and procedures of
issuing, registering, trading and
transferring the Company’s shares

and assigning any rights on those

shares.

S Bolll ada (e (2) widly IBY) aue as
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ARTICLE 9

INCREASING THE SHARE CAPITAL

9 saU)
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1. As long as all shares of the Company Jd e AS5len S, &I N"“‘“i > ol 1
are wholly owned by the Authority, it | as &S, 411 Jle ooy Baly 4t 39oesd ¢ 5Lzt
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shall be permissible to increase the
issued capital of the Company,
provided that the approval of the
Cabinet is obtained if such increase
will be listed in a private or public
listing or transferred to a strategic
investor, after obtaining the approval
of the Securities & Commodities
Authority, by issuing new shares of the
same nominal value as the original
shares, with or without share
premium. In the event the ownership
share of the Authority is less than
(51%) of the Company’s share capital,
the General Assembly shall decide
upon the same. The General Assembly
may authorize the Board to determine
the timings for implementing any
capital increase, provided that it does
not exceed one year from the date of
issuing the General Assembly’s
resolution, and the procedure of
allocation of the new shares to the
subscribers shall be set out in the
issuance/ subscription prospectus

relating to such increase.

13) 613601 ulzme 228150 (e Jgamtl slelp
ale QLS| 8 Lol s 53L31 a2l
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2. Itshall not be permissible to issue new | Lgoaud o J8L 8ogoz]| Wizﬂ o] jem ¥ 2
shares at less than their nominal value. | oIS clI3 (o AST Laylas) @3 131y cAasd]
Should shares be issued ata premium, | § &,all § Jol&Il L8 ynddl 5> 5,10 Ludsd
the Board of Directors shall have the
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discretion to apply the difference in
any way they see fit to enable the

Company to achieve its objectives.

o0 35,80 (Sat) Aanlio Laly (&1 4n ¥l

Company (Public Joint Stock Company)

. Shareholders shall have priority rights | luS¥l 3 Ledo¥l 3> (nealuell 0555 3
to subscribe to the new shares. sia 3 oluSY e Grung Bpax! M..ﬁa’l.g
Subscription to these shares shall be Ws” G Sl sl aelgall M.Jz!\
subject to the rules for subscribing to | LuS¥1 3 Lglg¥l 3> (o (diludy Aladl
the original shares. The following are fh Lo Bas! M..J}’Lg
excluded from the priority rights to
subscribe to the new shares:

a. Entry of a strategic partner (as yall gmidl o) zmalial cliyd Joss
defined in the Commercial (k| &80 g3l8 3
Companies Law).

b. Converting cash debts, owed to Aami Wl du sl Geuadl T
the federal and local governments, | ddxll ilegSaedly Loles¥ 4o Sll
public authorities and institutions | &gl § Lelall Sl we wylls ilindly
in the State, banks and finance & =l ] cogadl IS, g oadly
companies, into shares in the A8, 50 Ol
Company’s capital.

c. Aprogram to motivate the WS (e A8, adl Albge pams meliy oz
Company's employees by 18 e i) Guge maliy slac)
preparing a program thataimsto | <llezy 25, &1 &z 55Loje ol
motivate outstanding Lo cnals gl
performance and increase the
Company’s profitability by having
employees owning shares in the
Company.

d. Converting the bonds or sukuks oo Bydgall TS all of i wdl Jogms
issued by the Company into Lpd ool J1 28,800 L3
shares in the Company.
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Company (Public Joint Stock Company)

4. The Company'’s capital can be Old eatie 45,800 Jle wly pardses jom 4
decreased by virtue of aresolution of | sua’ Jl> @) Logaall Laozedl of 3Ll e
the Authority or the General Assembly | &l &ly0¥| 2ia dEdlge day (Crealud
(in case of more than one AS, 4l Sllus (380 1,85 dan | g adudly
shareholder), the approval of the
Securities & Commodities Authority
and reviewing the Company’s auditor’s
report.

ARTICLE 10 10 55U/
SHARE CERTIFICATE ot Balds

1. Ashare certificate may be issued to the | cyosats Ll el Bold Hlasel 39y .1
Authority stating the total number of | i3 10 2S5lally §yiiall @uedll suc §gaza
shares issued and owned by the J9m9 e SO el Aagally L
Authority and the nominal value of Lag A<l el Bl Lasims o a5, 4l
each share. The share certificate may
be kept by the Company in electronic
format.

2. In case the Authority decides to offer | @l Jany of B8 7L 5Ll 5,8 Jl> g 2
all or any part of the Company's shares | allaidl Jyuad cimid aladl Sl as,.4d|
for public subscription, then the G 1>l paluw (0 AST 3929 o sl
Articles shall be amended to suit the oy 6l asdl ) eells 35, W1 e 35,801
requirements of having more than one | 8,,all wlebizadl e (Ogilds agunpdl 4
shareholder in the Company. Lyledl 06,80 (938 Loguai (e 48,4
However, such amendmentshall not, | Gsa9 allasdl 1da e (33) 85U & Zadls
to the extent permissible by the Sheld 8y 8l Slalidly s loMally (olud!
Decree Law, affect the exemptions
from the Commercial Companies Law
as listed in article (33) of these Articles
and without prejudice to the
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authorities and powers reserved to the

Authority.
CHAPTER THREE SJE Al
LOANS BONDS AND SUKUKS &loSally ol dicudly 49,4l
ARTICLE 11 11 55U/
LOAN CONTRACTING A | JEF-S

With due observance of the applicable
laws in the State, the Board of Directors
may contract loans for periods not
exceeding (3) three years. However, the
Board of Directors may not contract any
loans in excess of the Borrowing Cap
without the approval of the Authority (in
the event that all of its shares are owned

by the Authority only).

Bylo¥! Lulzel (Wgdly L)Ll il all Blelpe pe
Slgiw S (3) e i3 ¥ Y (og,all wae
029,38 1 dde Byl (el ooy Mo ll3 aag
Q) k! dadlga G9o (2IABY adw e uuis
(dad 5Ll S (o Lagasl e s JL>

ARTICLE 12

ISSUANCE OF BONDS AND SUKUK

12 55U

2 oSally ol uiwd! 4l sl

1. Subject to the terms and the
procedures set out by the regulatory
authorities of the State and the
Securities & Commodities Authority,
and with due observance of the
applicable laws in the State, the Board
may, within the Borrowing Cap,
resolve for the Company to negotiate

and enter into debt instruments with

Lasass G clelo¥ly Lo, adl slelen .1
Bhe¥l Aag Woull 3 Ledsiall clz!
Lludl cnilsall lele pay caludly 2 U
Chhw d9d> 3 ey O pedmell (Woudly
g Jssally Leglanlly, A4l alAsY)
bodug . ) (e aisyall ae oo yall el
Jl> @ skl Aol 215l e ssacell
i Body dlae slise] ] ASA) o
oo ol wlaiad Hlass] sly . alA8Y
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third party lenders. The written Q9 Awgaa]l Laaxdl (0 lols \)1)5 dhay
approval of the Authority shall be Sl e 9,0 3lmll 2adlgn JIgnd pax
required in the event the Company 20 38,001 8 el ) Jgmtld ALLE 0 51T
seeks to exceed the Borrowing Cap. G Sadl A8l e dngyall aguall slelye
Any bonds or sukuks issuance requires (gwladll allaidl 1ia 10 (8) 85U
a Special Resolution of the General
Assembly. In all events, the approval of
the Authority is required for any debt
instrument which may be converted
into shares in the Company, which will
be subject to the conditions stipulated
on ownership of the Company under
article (8) of these Articles of

Association.

2. The Board may be authorized to set Dlo] dege wyumty bl (20545 j9my
the date for any bonds or sukuk Beaw 03 el VT e 6Sall of ol
issuance, provided that such date does | ¢\l cxsg .(asgatll e dadlsl) )l (1o
notexceed one year from the date of | 3gd> (e o9 la¥l 8,4 e
authorization of the same. The Slaglas &l ey corealud! (SO Lolude
prospectus shall clearly outline equal | &y (g o)) f“'ﬁ"‘“i RIS ‘“57 Jg=es e
rights to all shareholders, as well as Loy A 4> 2l (0 Lgllas 6,51 cilaglas
information relating to the conversion | .aludly 24U Bhodl Lua yms> (9o 23 3
of any debtinto shares (if applicable) | clall of wicud! Jolz! oIS Jigzeadl 5,85 1308
and any other information required by | 4eall (a8 of Jigill Jsud J &l su>y
any competent authority, including Bydd Lol pl Lo clall of wiwdd Ao

without limitation the Securities & Sl ased! Jagemi Lol Lo 2\}‘)44 Slausy!
Commodities Authority. Should cliall of il Lang .ol J] sSiall o
conversion be permitted, only the AL diaydy elagdl o J) L]

holders of bonds or sukuk shall have

the right to accept the conversion or
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receive the nominal value of the bonds
or sukuk unless the prospectus
explicitly provides for mandatory
conversion of bonds or sukuk into
shares. The bonds or sukuk shall
remain at their nominal value until the

full value is paid.

CHAPTER FOUR | I al
MANAGEMENT OF THE COMPANY as,adl 8,01
ARTICLE 13 13 55U

Y]
BOARD OF DIRECTORS BlaF] e

1. The Company shall be managedbya | sue Jay ¥ 5)ls] (wd=e 45,401 510 Jon 1
board of directors composed of not a1 (1) e dose Yo 2aw (7) e dliael
less than seven (7) and not more than | @iy .48by wtiydl @ed (oo lgwne ydic
eleven (11) members, including the Lo 3Ledl Jud oo el clael Jreg cens
Chairman and the deputy chairman. 9 ol LS AS, 8l @l 74k @2y @
The appointment and dismissal of the | (48 ¢y (el L84S L pi C calal]l
Board shall be determined by the ozl olaail Sue OS5 (Aagaad! daos]!
Authority, unless the Company’s Sl (3)
shares are offered for private or public
subscription, in which case, the Board
shall be appointed by the General
Assembly. The tenure of the Board

shall be three (3) years.

2. Without prejudice to the provisions of | 13 (3sWlsda ¢y (1) widls JUSY ave ao 2
clause (1) of this Article, the General odzme sl el Cosenls Lnganll Liaaxl!
Assembly shall elect the members of Ay (@ ST g udl g azlly 5,l5Y)
the Board by way of cumulative voting | sue ealuw JS3 065 ol eSIA cugadlly
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by secret ballot. Cumulative voting
shall mean that each shareholder shall
have a number of votes equivalent to
the number of shares held by it so that
each shareholder votes to one
candidate for the membership of the
Board or may distribute its votes
among the selected candidates,
provided that the number of votes
granted to the candidates shall not
exceed the number of votes which the

shareholder is entitled to.

LSey I ol st g9lawy lgsa¥l 0
=1y il L Cogiatlls pody Sy
cro Ot Laniot ol B)15Y1 udoma 2uginal
sae obany W e conm iyl o eyl
Ol o eld Limiay (A1 clgal

ool By 1 Slgacd] e waylas |

Company (Public Joint Stock Company)

3. The General Assembly may appointa | ¢ Tode oiad o Lwgendl Zorazll jomy .3
number of independent members with | julzll @ 8pxll g3 (po cnlanudl sLacd)
experience to the Board of Directors & 85l cnliall) 8y10¥) ulma sliacl a2
other than representatives of the slacl &b easae jol=n Wi e (25,400
shareholders of the Company, -od=ll
provided that the number of
independent board members does not
exceed one-third of the Board
members.

4. The Authority shall have the right to O Ul ad Lolig Luts, Il oy sl 3= 4
appoint the Chairman and the vice- AS,ad f“'fr"“i o (%25) e Jas ¥ Lo cllay
chairman as long as it owns not less wlacl o opo el ety 13 (Mg
than (25%) of the Company’s shares. | (s 3l Joeo (s Il BB Jomy . d Lol Lqﬁ._u)
Otherwise, the Board may elect from JEL Juo (e cdpud ailo aLid o b die
amongst the Directors a Chairman and | jg= .(pae gleix! I dlall oylas
a vice-chairman. The vice-chairman Touae alanel cny oo oran Of By10¥) Ludxd
will replace the Chairman in the event | =l susy 48,40 SST o Losie
of the Chairman’s absence or where garl]l e ¥y aslalShy lolazsl
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the Chairman is unable to act, suchas | Lle Tﬁm of Luiuas L/.u_w 05 of sl
conflict of interest at a specific NIEA LA
meeting. The Board of Directors may
appoint from amongst its members
one or more managing directors of the
Company and determine its tasks and
remuneration, and such managing
director may not be an executive
officer or a general manager of

another company.

5. The Chairman represents the plal 48,4l debeny (udmll wutdy pody .5
Company before judicial entitiesand | Llies (3> dlg « pall an LedMle 99 sLinall
in its relationships with third parties. | Lelssl sl de @Slall ez sl
The Chairman shall also have the right | LaldMe 39 @Sl ciliva of olds Lglayag
to represent the Company before all ol e
courts, at all levels and kinds, and
before arbitral tribunals and
committees in addition to its

relationships with third parties.

6. The Chairman may delegate to any oo bAE ogdy O udxll s e 6
other member of the Board or the o § gduaidl syl ol el clacl
CEO, some of the authorities conferred | Jlg=¥! Rt JUILRCS ol e ileodo
upon him, provided that such Jodzy oassarll dudl souxdl (ess
delegation is within the limits detailed ozl 8,8, U Sleodlall

in the authority matrix as approved by

the Board.

7. The Board shall appoint a secretary e e o ol creans el pedy 7
who may not be a Board member, the | sussg 4wbio lalyy &I g yadly Llacl

terms of such appointment shall be Ailolnis|
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determined by the Board who shall

also determine its authorities.

8. Each member of the Board, including | c@d cpos cpulzmll clbacl (o guae S e 8
the Chairman, whether appointed by | of 3Ll 8 (e Lune O Elgwo ¢ syl
the Authority or elected by the General | §stun O Aungantl Lnazdl 18 (e [FESTH
Assembly, shall fulfil standards Slepd il Lt lasass @l bl
determined by the nomination and AL P
remuneration committee.

9. ABoard member shall not, in their o Aase il didmy ulxll gunal gy ¥ 9
personal capacity oras a ol oolae¥! (olea¥l us¥ Mice diim,
representative of a corporate entity, e o ST Byl) udma (8 Tosine (155G
act as a member in more than five joint | ¢ ¥y (&gl 3 La3S e dealus I8,
stock companies incorporatedinthe | ¢y 8T § 4 Lol of 3)ls¥1 Lulel Lus,
State, nor act as chairman or deputy- | ¥ LS ol § LeaiSie (niealuw (S,
chairman for more than two joint oo AST @5yl Latie Tosine 0585 O S92
stock companies incorporated in the Aol 3 LajS e sy aS, i
State, nor to act as managing director
for more than one company
incorporated in the State.

10. The Chairman and the majority of ozl slacl Adely s I 0sS o) ey 10
Board members shall be UAE P E MK PREUNT EVORE T eLov (e
nationals. In case such percentage of | 5,813 a3l Loe udell § sl (slolge Al
UAE nationals’ members becomes less | &M I3 LILSoiw! g 8oLl oda > gas
than the limit required as per this slindil day ulll Slyl8 ol Yl el
article, the shortage shall be remedied bl sull sda
within three months, otherwise all
Board decisions taken after such
period shall be void.

11. Each member of the Board shall hold | 30l dumin (udsell cliacl (o guane S Jgn 11
their post for the tenure of the Board Joud of dlla) of all el o o Lo ¢ uldl
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unless otherwise removed, replaced,
dismissed or they resign. Members of
the Board may be re-elected for more

than one term.

By (pa

12. If the office of a member of the Board | o « wlxll clael usl S50 ,ad 1312
becomes vacant, the Board of sda (e (1) aud! ‘aliaj Blel e o (=l
Directors, may, subject to the o€ adl Ggld e (145) sallly BslW
provisions of clause (1) of this article | e yeladl 3,01 3 Tgune oxan 0o A=l
and article (145) of the Commercial Hngantl Lnazdl e il Lia o el
Companies Law, appoint a new AL Crend ol diad 51,8 L g Lax! ol
member to hold the vacant position, Adli B dguzll guaall JaSS
provided that such appointment shall
be referred to the General Assembly at
its first meeting to approve such
appointment or to appoint another
member. The new member shall
complete the term of its predecessor.

13. In case of vacancy in the post of a ozl clacl WY eladl S oK 13113
Board member appointed by the Onead 3> Slexll Gl Ui e onigall
Authority, the Authority has the right | dali sue wyazdl suaell JoSig iy gune
to appoint a replacement, who shall Al gy pgdsg
carry their duties until the expiry of
the tenure of their predecessor.

14. In case the majority of elected Board slac¥l Sl el cmpal Js 314
positions become vacant, the 3L e g Byela o=l § onsend
remaining members shall call for the i Aegentl daazdl sgen clacyl
General Assembly to convene within JESRPYES ol o ’L@.g o (30) UM
(30) thirty days of the last vacancy 5eladl 381l slael Cilsens cllig ¢ 5850
date, to elect members to fill vacant lenl @ g wazdl gaall S ol de
positions, provided that the elected Adlw due
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members remain in such position until
the expiry of the tenure of their

predecessors.

15. In case the Board tenure expires as per
these Articles, the said Board whose
term has expired shall remain in office
and shall continue to carry out its
duties until the appointment of a new

Board.

allazll 1ia 3 Lall Lad! daell Bt il 13] .15

& oty Lasld die Aanaill Ludaell Jlay

JSL L3 ssie > dl asle sl
YRS I PEESY

ARTICLE 14

BOARD COMMITTEES FORMATION

14 55U

coudxbl Ol JSCaS

1. The Board may form one or more
committees, from its members, or
any third party, provided that the
majority of any committee’s
members shall be members of the
Board. The Board may assign some
of its authorities to the formed
committee(s) or entrust the formed
committee(s) to oversee the
Company’s progress and execution
of Board resolutions. Committees
shall be formed in accordance with
the procedures set by the Board,
which shall include specifying the
assignments of each committee, its
term, the authorities granted
thereto and the compensation

package of its members.

O oo ST Sl B Sy o Gulmall
oo e 095 Ol e il o 5l diliacl
of lolais! any Laies «ulzll slacl
sy Bl 3 dad) s Al Lol
RISTIEE
Leniis G lslyodl Ty ol LSS5 i
CEES Y SEVOPNIRES UV P PRI ESY
plaiy L dsgiell alodially Lloe 3wy
Lebacls polsdl okl
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. The Board shall form a “nomination "Gy ol i " el Sy 2
and remuneration committee”, and RFES LY L_;T dl LYl " ssadl Lty
an “audit committee”, in addition to plall e daelud LLSAT Lud=ll
any other committee the Board Otledll sy Wslhe G55 ol cdaleas
elects to form to assist in sda (e ) S asaiy L Jeenll Aalas¥lg
performing the Board’s duties, or as ool LLSCES ) ,a) lasy Lol £/ (sl
required by applicable laws and 391ells L ol&dl sledl ‘alS.;}(j od=ll e
regulations. Each committee shall cowdz=ll Jud e dide
carry out its duties according to its
constitution decision issued by the
Board and the committee’s own
charter as approved by the Board.

. The “nomination and remuneration NURES ZRRCHF L (PRt PO - TP pedi .3
committee” shall determine the LIS clas,se 38lgmtly Lol Al
remuneration and benefits policy e (o (rabgll aped 355,811 5319l
and individual remuneration and bl wumty 2985 LS (gduaidl syl
benefits arrangements for all staff Sleoleadly conabsoll aront cadsgall bgy i
including the CEO. The committee Ly Lgiwdl 581gmtl alazey dalazl
shall also determine the standard Lz Lo A9 Lus yaiad G slobead | apo>
employment terms of all staff; and Bylo¥l s REAF L (PR P31
policies pertaining to annual bonus ladeass Jud 5Ll oo Agdas Hadlge cllass
plans and awards. AS,201 L3 e
All policies reviewed and proposed
by the nomination and
remuneration committee, to the
Board, require the written approval
of the Authority before being
implemented by the Company.

15 8aU4
ARTICLE 15
- =l ale Lo
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BOARD MEETINGS

Company (Public Joint Stock Company)

. The Board shall hold a minimum of \_33.,_“ Slelain | A (6) 8ylo¥l e aday .1
(6) six meetings each year under an S G sl e Bges e 2Ly JBY1 e
invitation by the Chairman and e 3dlgs 5 oIS L_;T S ol A4S, 5 (et I
shall hold its meetings at the head Sleloial aaad o Semg Bylo¥) Lulzs
office of the Company, or at any 9 Aegaudl Juat¥l Jilug 3sb oye (el
other place, as the Board may agree Al
upon. The Board meetings can be
held through audio or video
conferencing facilities.

. Meetings of the Board shall not be ecs ¥ lrimss Ll gloax! 086 ¥ 2
valid unless all Directors are invited o el jeass el slacd v
and attended by a majority of O oudzell gunad 9o cduls of Lt Il e
Directors, including the Chairman Cugadll § ozl slacl e ops dic iy
or vice-chairman. A Director may ¥y (Obgse guaall 1A 0o Wl oda 39
appoint another Director to vote on guac o AST e oudzmll guane Cigin O S92
his behalf. In this case, such slacl sae Jay YT e o3ylo¥) udz=l a1y
Director shall have two votes. A sde cigal e il (ppaladl ulzll
Director may not represent more o=l clacl
than one other Director, provided
that the number of the Directors
present shall not be less than half of
the number of Board members.

. ADirector shall be considered I e 2yl 13) Trsls udaell guine 068 3
present if he attends via any means Byo¥l edma sy Lple (33193 Wi (6
approved by the Chairman.

Resolutions of the Board and its Slgial dedel Lelads udzell cily)yd yums 4

committees will be adopted by Selud 131y olielly (sl clacyl

majority of the votes of the oty A Sgie gl ol ay ol
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members present and represented.
In case of a tie, the meeting
Chairman shall have the casting
vote. The Board may issue
resolutions by circulation in
accordance with the conditions and

procedures issued by the Board.

ahlall slagel wdeeld J99 .t\.cl_?‘ﬂ
o Byaliall cilelyo¥ly bag il (aag o panlly
BETIESY

. The details of the items discussed in

a meeting of the Board or its
committee(s) and decisions thereof,
including any reservations or any
dissenting opinions of the Directors
or Committee members, shall be
recorded by the secretary of the
Board or the committee in the
minutes of such meetings. All
present Directors shall sign the
minutes prior to endorsement. The
minutes of meetings of the Board
and its committee(s) shall be kept
with the secretary of the Board or
the relevant committee. In the
event that a Director refuses to sign,
their refusal, with reasoning thereof

(if declared), should be noted in the

minutes.

el of pudell Silelain ) yuolme § Jmud
@ @l alylyalls Led Jlas sl Jsludl Jolas
Lol o] of cllaams 20 cU3 4§ Loy Ladlis)
sie Jib oa ol ol pulall slad
slacl 8K audg cumg Azl ol Ludzll
ol Slagun e sl ozl
Liaxmsy laskeiel Jud Lulzll olelexs!
Jid e dilzly ezl olelain) sl
a1 g laal Al dg aumlll ol Lulzll 5,00
@ waliel cuth cadsdll e ulzll slacl
Jo @) elAdl bl SHs sl

(el

. Without prejudice to the minimum
number of Board meetings
mentioned in clause (1) of this

Article, the Board may issue some

Sleloiz| saal Ga¥l asdly al AN Blel o as
513 3ol o e (1) didl §855SL1 ezl
GLLE pam Dlael Bl¥ =l e
ITERRPC S PRI N [ PSR RVOR

Company (Public Joint Stock Company)
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of its resolutions by circulation in
case of urgency. Such decisions
shall be considered valid only if
they are signed by majority of the

Board members.

@_3,5_7)\ . J= ‘3 88liy dmmio lyl a1l
RgTiESY slacl ddel S8 o Lele

Company (Public Joint Stock Company)

. Subject to the provisions of these ol paise alladl |ia ‘ali.ﬁ Blele ao .7
Articles, the Board shall consider all ¥y A8, &1L Aalasll Bludl apex (3 laull
matters related to the Company. Aoyl Bilad) e § oladl Ludoeald S92
The Board may not consider the elael adel Lple 3319 13) ¥ Jlae¥ Jouzms
issues not listed in the agenda NSO OE S PPMESY
unless it is approved by majority of
the attending Directors.

. Any member of the Board having a 0655 il slacel o gune (S de iy 8
personal interest in any transaction Uluw 3? dalas éi Lg Lols Lopni b dxlins
or matter before the Board for Lele 2581119 Lpddld Ludxll e 49 ]
discussion and approval, shall G (o ey cdaadl el el Jlasey o
notify the Board of such benefitand gl 10d 5o Yo plaa¥l jame (3
shall be recorded in the minutes of o Aalall clly olsdl HLall e coguadll
the meeting. Such member shall o ozl guae calss 1309 Al EA (MY
not vote on the resolution related S, il sl i i ralS_;}’ sy ulxll 2!
to such transaction or concerned Latsll LeSmall puatll Lpcalus oo g1 ol
matter. Should a member fail to éi elal callsell gunall Al of daadl Jlayy
notify the Board pursuant to this A8, 2l by aBlasdl e 4 3amT ) ol drdie
clause, the Company or any
shareholder may approach the
competent court to repeal the
related contract or order the
defaulting member to transfer any
benefit or profit generated by such
transactions to the Company.
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ARTICLE 16

Cases of Membership Termination

16 55U

giaall oLl oYl

1. IfaDirector is absent for (3) three
successive meetings or (5) five non-
consecutive meetings during the
term of the Board, without any
reasonable excuse, acceptable by
the Chairman, such Director shall
be deemed to have resigned as a

Director.

(3) g e el sliacl sl cusd 13
Sluds> uas (5) of aAdlize cluds> LM
Jyuba sde Ooy pudxll B I Aaladie
duaia oo Medtun el i)l U3 o

Bylal ulme gynaS

2. The membership of any member of
the Board shall be deemed
terminated in any of the following

situations:

a. Incase of death, ineligibility, or
disability to carry out their duties
as member of the Board for any

reasons.

P,

o2y o ol sl ol 95 13
oasdl e 631 Bygums e ol 2ol

oulzll § giaaS dalees

b. In case of final conviction of any
crime that contravenes honour or

integrity.

oyl ks Zasyx 4L Lile gl 13) o
Ly

c. Ifdeclared bankrupt or ceases to
pay their outstanding debts, even
if the same has not resulted in the
announcement of their

bankruptcy.

digsd ads (pe adys ol ddd] lel 13) z
s 0As @ of o slad) Laerudl
aa] Sl sl

d. Incase of resignation through a
written notice directed to

Company.

Ayl dyl Jas
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e. Incase their membership proves
to be contrary to the provisions of
these Articles of Association, or
any of the laws and regulations in

effect.

lia AK-Y 2allxe digae if 13) .o
CJ’.‘.J.‘}EJ‘ﬁ ’»dé.i.n 3i L_S"“L‘“y' ﬁUa.J\
EWOR

f. In case of dismissal or
replacement in accordance to the

provisions of these Articles.

s o8Y Tadg dlludul of dlye @3 13) .9
sl

ARTICLE 17

LIABILITY OF BOARD MEMBERS

17 ssU

el clinel &dogune

Company (Public Joint Stock Company)

. Save for any liabilities of the 4,5l Bylsl padme sliacly sy O9Sa ¥ 1
Company arising from any acts of S, ad) bty (S cnerle ol cnlogune
fraud, negligence, mismanagement Q9 4 s pilnlyr mld e Al
or misuse of powers conferred to Gy gwlad! pllaill 39 48,401 dxlias
them or violation of these Articles o Al 38,80 e bl Af clld e
or the prevailing laws in the State, Belu) ol 8,10¥1 ¢ 9w of JLaa¥! of il Jlac]
the Chairman and Directors, shall llse ol o dogiall llaludl Jleaiwl
not be personally liable or o S, 4l @.‘,Lufﬁ\ plladl ralS;b Loy
responsible for the liabilities of the Aol § 4Ll (slsall
Company as a result of the
performance of their duties in good
faith and for the benefit of the
Company in accordance with these
Articles.

. The Company shall be bound by oulza e ooy S Jles¥l 45,801 a5 2
the acts performed by the Board of ‘3 XWE PR LS dpolnis| sgu> ‘3 8,10%1
Directors within the limits of their pladl s
powers in accordance with these
Articles.
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3. The Directors shall be liable aS, 500 sles gt udzmll clael 005G .3
towards the Company, the Beluly it b 19ald 13] sally creabadly
shareholders and third parties if oy ol sl olaladl Jleaiwl
they commit any fraud or misuse cewlad) allaild of (gl g yel] Aallses
the powers granted to them and Bylo) s g ol Uas 6T e g 0193555 LaS
any violation of the Decree Law or o ol lasdl Lad sdy G oid (0 pdy
the Articles of Association. The 2209 .8 ¥l (bl e sus 5148 e 8510
Directors shall also be responsible Welad! Joeo Hhall Gguaylall Jlug ¥ el
for any error or mismanagement, Al pamay paliiel 19udl U8 193K G
even if such error or Ll (e copdll gunall Adogue Axs Y
mismanagement result from a G oS @l Gl s 13 51,80 Lpd e G
unanimous decision of the Board. o oy 5SJg 515l e e of l,all i el
However, the Directors who ile LolAcYL das
objected to the decision shall not
be liable provided that they have
registered their objection in the
minutes of the meeting. A Director
who was absent from the meeting
in which the decision was issued
shall not be relieved from liability
unless it can be proven that he/she
had no knowledge of the decision
or that he/she knew about the
decision but had not been able to
objecttoit.

ARTICLE 18 18 551
POWERS OF THE BOARD Cdeell LMo

1. The Board shall have all authorities plallgas,adigyla) § olaludl 48K ul=ald 1
and powers required to manage the 929 Lo Lls wlopatlly Jlac¥l 28K,

Cabinet Resolution of 2024 Regarding the Approval of the Articles of Association of Emirates Petroleum 33

Company (Public Joint Stock Company)




Company’s business affairs, to act
on behalf of Company, with
necessary powers to draw the
Company’s policy to be followed to
achieve its objectives. Such powers
and authorities shall not be limited
except as provided by these Articles
of Association or a Special
Resolution as powers of the
General Assembly or the Authority.
The Board has the right to assume
and carry out all necessary
authorities, including without

limitation:

Al G Ll pyn Lazsell dalul
oo Yy a2l Gt aS,81 Lole
dde ol Lo ¥ olodlally bl sia
ools i ol guladl allasll s § 250
ol Aagentl Laazll Goliats | oo n)lizel e
Slolaisdl aez gulzll Goylass 5l
oy pogsasdl dzy e dly Al dapU)

:QLBM\

a. Take all decisions and perform all
deeds and acts on behalf of the
Company as required to achieve

the objectives of the Company.

Jles¥l 28I, alally olyl,all 238 3Ll

b. Enterinto commercial
transactions and/or contracts for
maintaining or upgrading existing
infrastructure, or procurement
related contracts necessary to
achieve the objectives of the

Company.

ssie ol/y lms Slles § Jozdl o

of Al Lot i) s of dilal

Lygmall  Sliyedly  Adlate  ssac
RO [ RV B W-PE

c. Appointany representative or
lawyer/legal consultant to
represent the Company before any
court or tribunal in the State or

courtor any other international

G338 sladua/ple ol Jies gl tead ¢

a9l LeSxo Al alel 38,401 Jptad
Al @uSxs Aiga (61 of A9l 3 @uSms
Aayling Jeaisy adyy gL 4oMio ae
Aaglall wlel 2 of Llaall ¢lest 48K
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arbitration tribunal, with powers
to defend, institute, prosecute and
pursue all kinds of cases or legal
procedures and take all such steps
in the said proceedings as may be

authorized by the Board.

segats LUl Olghsll 48K 5&1\3

NS TN

d. Negotiate and enter into loan AT Y (59,8l agac plaly posledl o
agreements for any term within o2l A8Y Ldd i peus
the Borrowing Cap.

e. Todischarge the Company’s bl e A8, A0 dude A sl 2

debtors from their liabilities, enter
into amicable conciliation, and

agree on arbitration.

oSt e 3lasdls lall ¢z

. The Board must obtain a Special
Resolution in the following

circumstances:

3 el L8 e Jgvamtl udzll de iy 2

A5 L)

a. If the Board seeks to secure third
party financing in excess of the

Borrowing Cap or pledges any

diges (e dypamlly =l ol Jl> 3
ST oAU it oty ooy il o0

P,

Company (Public Joint Stock Company)

assets of the Company as security Cels
or collateral.

b. Forall new investments as ooyl creus Bugasd! clslaadl SO .o
contemplated by the Company Sl ol Slbhea Jodio Loy (S, 4
objectives, including petroleum or | «z ¥l dalasll deddl 4ddly andall
natural gas stations and sdlly coupilly (Jadly caduatlly
infrastructure related to ) éi o el 3Ll (dasddl ang
production, manufacturing, ¥y o eyl L dalazl) slewdl
transporting, storing, distributing, | of cillasa cliy ol Aawgs ol roki aiay
and selling petroleum, natural gas, | (e Joasdl of Buuas> duc,d 33l
or any related products. However,
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the development, expansion or Tyleiiel Adldl 380 all Ailan line
construction of new substations or .T,\:.J_?.
facilities or procurement of similar
equipment relating to existing

facilities shall not be considered as

a new investment.

c. Forallinvestments outside the bl e dxll ol Sz

normal course of operations, G obedindl elld 9§ Loy cnlidoald slzall
including investments in new Sbdly sl e¥lzs (e Ay aolie

projects outside the petroleum, S ol g Lgloas g Lplaidng (audal!
natural gas, its derivatives and oo ulxll S8 cpo cupicl o yall ells
services, even if such A4S, alaadl (e gl daspe ol
opportunities are considered by

the Board to be connected with or
ancillary to any of the Company’s

activities.

d. Forany investment that deviates | aladdl e Amyledl Shletladl o ¥ o

from the Company’s activities, as .ﬁl.la.z.N [ @ Bada (P LS as, 4!
set out in these Articles.

3. The Board of Directors must seek dadlge de Jguazd! Bylo¥l udza de ey 3
the Authority’s consent prior to b b=y blad ‘“57 S ! Jé 5L
engaging in any commercial activity ekl ol clalaeyl slps ldnwly (o)
outside the State, except for poladl Goiun ad, ol e blasll dodUI
procurement of supplies or Aslall 381l leusdlg

materials that are necessary to
maintain or upgrade existing

projects, services and facilities.

4. The Board of Directors is not ¥ Al s bylo¥l Gzl e ¥ 4
permitted to change the nature of Leie Aol cL(,.‘blj.éb EL-AL T ES ]
Company'’s business activities and osaidl Aaid¥dl an psdll lda (o)la
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its objectives, especially where that
change is contradictory to the
activities stipulated in the Decree
Law. Any amendment to the
activities of the Company will
require a Special Resolution and

the written approval of the

A bl e Jyoad 6ly . Ogilay p gyl 3 Lole
oo Aubas Ladlgag Lols 1,8 cilasy 45,201
Sl

Authority.

5. Subject to obtaining the prior IS Slas! e Yosuw ulzxll 0986 5
written approval of the Authority, Lolidl aclsall azgs A8 il (eulasall
the Board shall be responsible for 095y Aually Ay Alayl eedl
issuing the organizational chart of Sledais auzng Sy ceplaziuag (ralsgll
the Company, laying down the dale aigig dilelainly dleact @S5 Aols-
rules relating to administrative syt elldy wibacl e aldoguns
financial, and technical matters, o Gl Adazdl d@algll e Jgamll
employee affairs and their Sl Jud L]
entitlements, and likewise lay down
special regulations governing its
business and meetings, and the
distribution of functions and
responsibilities amongst its
members.

6. The Chairman, vice-chairman, or oo IS alyasl e 88, 401 e adoddl 3> cllay 6
other individuals duly authorized 31 pasd 1 ol 48l ol 8510 ulms s
by the Board shall individually have o] Slades 058G o com el dsgay
the right to sign on behalf of the oasas Lasasy LS) cuaeiall cnadell (e
Company. However, the signatures doially ,3Y cidg o A4S, 41 Lg Sl
of two authorized signatories (as G L adle Alas ‘;zl Lol (udzll (o
determined by the Company’s Adle sgac éiﬁﬂ\ ¥ I J (de 3
delegation of authority from time to
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time as approved by the Board)
shall be required for any financial
transaction, including but not
limited to any financial contracts,
supply and purchase agreements,
and instructions to banks or

financial institutions.

3i ‘ib.u.u Sladaiy celyidig gl < l8lasly

Company (Public Joint Stock Company)

. Subject to obtaining the prior Slous clely ouad @ @l By ud=l 7
approval of the Authority, the bord peer ddx=iy gduaidl syl
Board of Directors shall have the slalstl cls G ke dall a1y el
right to appoint and to terminate de dgasdl dlasy s clldy colsla=idly
the services of the CEO, and to Sl cpo Aa ] dadlgll
determine all related terms of the
appointment, including
compensation and benefits.

. Subject to obtaining the prior e ¢l Sleas elel of ol ulxall 8
approval of the Authority, the of Guiass Lussy 0080 M1 e 38,20 Coaie
Board may appoint or terminate aay i elldg Syl aS,ad Lle \ﬁm
services of any managing director Shel! Aaud | 2as1gl) e Jgpal
of the Company, provided that he
shall not be the CEO or general
manager of another company.

ARTICLE 19 1955
CEO L§~\+°-'-ﬁ| ety

. The executive management of the ol aS, Al Ldadl &laY¥l dsn
Company shall be undertaken by Blal 3 cllaludl 238 Jsng «gduaid|
the CEO who shall carry out the Lo by atlly Jlee¥ 281 pleally as, 4l
necessary authorities on behalf of RWFES 443114.1\ SloMall 8K 2w ylong Lz
the Company, and conduct all the Slaludl sda (e a Y L(‘.g,ab.c.‘
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business affairs and actions
required to achieve the Company’s
objectives. The authorities
entrusted to the CEO shall not be
limited save as required by the
Articles of Association or by a

resolution of the Board.

i @ 2o dide Lai Ly ¥ lodlally

. Furthermore, the CEO shall assume

the following duties:

Slobas¥l il il Jon LS 2

a. Carry outand implement the
resolutions and general policies

adopted by the Board.

G Bl Sy Shball dudi

b. Manage the Company’s affairs,
develop its work systems, and

follow up their implementation.

Lot dayliag Led

c. Prepare, develop, and present the
strategic and operational plans of
the Company before the Board for
approval, and follow-up on the

implementation thereof.

Ll bl el
ozl e L pes 45,400 Alasdlly

Jalasll

slael .z

d. Prepare the Company's interim
balance sheet and provide the
required budgets and presentit to

the Board.

A, adl sl Aol soyde slue]
de Loy Aslhll byl abs
(ol

e. Represent the Company in its
relationship with any third party
and before any judicial authority
by delegation from the Chairman

(as per the delegation granted to

o Ledhlady LeBde 3 45,40 Jutes a
o oAasdT gy slasll alaly pall
oo 4 Ao giall Slodiall o) syl
Byl oYl udza ope I3 CaMs o (el
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him by the Board) or otherwise by

the Board of Directors.

Prepare final account statement S, 0l plsdl Glusdl s9yde slace]
and present it to the Board. od=ll de s e
Sign on behalf of the Company, G 5p,all sguxlly A8, 801 e adodl
within the limits set out in the ozl sieiay gl wlodlall (asgas
delegation of authority approved
by the Board.

. Prepare the periodic reports G Jeal s e Aol ) slae]

related to the Company’s business
progress and present it to the

Board.

ozl Ladyo a8, |

Sign articles of association of any
company incorporated or
subscribed for by the Company,
and represent the Company in all
General Assembly and partners’
meetings in the capacity of the
Company's representative as
partner, as per the resolutions and

policies adopted by the Board.

agaall bzl (€pall cilelaas]
\gﬂ Lo g 38,501 e e 8,50
Slaolgadly byl a00 339 clldg Lo 6T &

ozl Lasay (I

Company (Public Joint Stock Company)

Follow-up on the implementation | &,ls] 5935 wllasde Jais dmlue .
of observations and feedback Sblus Boey Il gdaddl
from the internal auditing division AS, G
and the auditors of the Company.
. Any other duties assigned by the VRV AL RPN AN PN E3 -
Board. -ond=ll
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ARTICLE 20

REMUNERATION OF THE BOARD

20 salL !
[l

. The General Assembly shall decide
on the remuneration of the
Chairman and Board members on
annual basis, after obtaining the
Authority’s approval. The Board
may also suggest the amendment
of the remuneration or any
additional remuneration to its
members (including different
remuneration for its independent
industry expert) after obtaining the

approval of the Authority.

slacly oty Sl Angandl dpnazdl 5,55 1
e Jguandl bya L 51591 ulms
ol £ 0 1591 alnls Sl 2adlse
Loy asliacd Adls) wlilse e of) LB
693 (v Jaiud! guanll §ylae 3L81S U3
U8 oo Lole Aadloll Lo,y (s Uaall 3 3l
Sl

. The Company may pay additional
fees or expenses, as determined by
the General Assembly with the
Authority’s approval, to any
member of the Board if such
member is working in any of its
committees and exerting special
efforts or carrying out additional
works to serve the Company in
addition to his/her duties as a
member of the Board or any of the

Board committees.

Llail ol liplas adus of aS,all e 2

Apngandl Apaazl auzes g Huall 48Ls)

oS 13 sbas¥l (1o guae ¥ 3Ll 2adlgas

logezr s @il 6l & Jamy seaaall el

S, 4l deasd 8L Jlecl; aghy of ol

G o sl § guanS Wolall ailinly GBod
condmeld dmylal Ll

. Any fines charged to the Company
due to the violation of any

provision of the law or the Articles

Ge cady w8 08 @l ablpll ezl 3
ol 09ilal Lzl lallee o 3S,ad)
Z Al O 36,40 ool allail
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of Association of the Company by
the Board members during the
previous financial year shall be
deducted from the members’
remuneration. The General
Assembly may elect not to deduct
the fines if it considers that such
fine were levied for reasons other

than a default or error of the Board.

Laezll oz «ulll wlale (o Augil
L o 13) lolyall s puns aute Buagaal
51 ads e Al o wllall lls o

ol o (s

4. The Board shall develop the
necessary mechanism to avoid any
conflict of interest and ensure
disclosure in accordance with the
provisions of clause (15.8) of these

Articles.

o (15.8) 8aWLl ‘a\S:-L ﬁ‘j\jw dic Cw‘gb
Allad s

ARTICLE 21

CIVIL LIABILITY

21 55U

Aol adogrd|

No decision passed by the General
Assembly to absolve the Board from
liability shall result in extinguishing any
civil liability lawsuit against members of
the Board due to the errors committed by
them when exercising their duties. If the
act giving rise to liability has been
presented to and approved by the General
Assembly, the civil liability lawsuit shall
be time-barred upon the expiry of one

year from the date of such meeting.

Wuagentl Lonazll e duay 51,8 6l e a4 Y
Adall adosull goes bgauw el 4ad el b
3 s 25 31 s s el sliac s
cagll Jasll oK 130y (epliobiais! dusles
dogendl Laaazdl e (o ye 18 Asall Adgguel]
Losud dgall Adegudl geea (L8 dule cdsliag
U3 poy Anazdl sl slaail )5 (po R pas
Sy el ebael I cogudll Jasll o 13
Akl Assadl Spes Ladud U Alis Aayr

agantl Gocdl Lgiun ¥
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However, if the act ascribed to the
members of the Board constitutes a
criminal act, the lawsuit shall not lapse

except by the lapse of the public case.

CHAPTER FIVE S|
GENERAL ASSEMBLY Ao gent Anoazll
ARTICLE 22 22 55U
GENERAL ASSEMBLY Ao gond! Anozl

1. Aslongas all shares of the
Company are owned by the
Authority, the Authority shall
exercise all the powers, duties and
responsibilities of the General
Assembly stipulated in these
Articles and the Commercial

Companies Law.

plws alolats | arer 3Lzt ol Sl
Leke o giaill Lngandl dpnazdl Sildgsuney
Aplaall AN gils 35 allasll L §

2. Aslong as the Authority exercises
the duties and responsibilities of
the General Assembly, the
provisions of the Commercial
Companies Law relating to
convening the General Assembly
and the quorum necessary for its
meetings and passing its decisions,

shall not apply to the Company.

aezll Sldggumy alea Jolia sl OT UL

SEA 093l Ty o guai (L8 cAuagaall
Ruogent] Tuardl Bgeay Aslill lall
¥ Lebla dlasly Lelelaza¥ oD Glaidly

Ayl e gy

3. Ifall or some of the Company’s 3 as, ! f“'&"“’i oAy ol o> Co-)ja 130 .3
shares are offered in a public or odzme Aadlge umy ols ol ple S|
private offering which obd Ui Lo Led Ogealucdl siady osly 36l
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subsequently results in the
existence of multiple shareholders,
the General Assembly shall consist

of all the shareholders in the

Credlud) anen (0 (98I Ao ganll Aoaaze!
ECS-A B

Company.
ARTICLE 23 23 saU!
ANNUAL GENERAL ASSEMBLY Soied Angonll Lenoztl ¢ Loin |
MEETING
1. The General Assembly shall be oo bged 3 A agaadl A o)l dais 1
convened under an invitation by the | M diudl 8 J8Y1 e 5, =l
Board at least once every year, within | &i_Jla_lda_Julla ¥
four months following the end of the | su=ll LSy e 8ol 5 el 13y caJUI
financial year, at such time and place Bgeudl 9
as determined in the invitation. doga—all A __aaxllfy o> o I=dl 2
2. The Board may invite the General U Lz 6l LS slaaidl
Assembly to convene as the Board Lol _wgaalld _aexllu aas 3
may deem fit. Bylodl e o yaT A wlyag A48l
3. The annual General Assembly shall JU UL 23€00aS, adlLL &3 <
convene to discuss and review the a3 Aol yng Ay Ll L5
report of the Board on the Company's | .—le Gt oillg bl _wxll 380 &
activities, its financial position during | 384« (p—afg A JUI oLl
the year, to receive, discuss and L adelaly M\_aji NENES PYLA W Y |
review the auditor's report, to approve | ada— ag8,l5¥! L« l=0 ¢l Acl
the Company's financial statements, | a—8, ;a5 ol ades ol o Ll _usl!
to appoint the Company's auditor, PDVE S GNSIN Fp 1 ) SOPL | Y- S— X
determine the auditor's fees and to b AN Sl 8 el Jlg¥
release the Directors and the auditor | 4 —aaxl ;= @_AL.JY\ plladllia
from liability or to issue legal action S ol—all 3 sslg Ld o Il A wgaall
against them as the case may be, and LQ,L.Z‘.
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to decide any other matters which
these Articles of Association require

the General Assembly to decide on.

ARTICLE 24

RESOLUTIONS OF THE GENERAL

ASSEMBLY

24 55U

Ao goad| dnazetl ilyl o3

Resolutions of the General Assembly
adopted in accordance with these
Articles of Association shall be binding

on the Company.

il Auagantl Loaazedl § 5y0lall clylall 058

Notwithstanding anything to the
contrary in these Articles of
Association, a resolution in writing
approved and assigned (by wet
signature or electronically) by the
Authority (in its capacity as the
representative of the General Assembly
pursuant to clause (22.1) of these
Articles of Association) shall be as valid
and effective as if it had been passed at

a General Assembly duly convened.

3

aad cplladl ia @ slie (e gl o pe w25l
5iw)@‘éyjmg,‘a})b§éi
(o9 A Anazeld Mias dripny) SLadl b po
Alasll 1ia (e (22.1) 3ol Y Tady 2inganll
sl G o3Lil @3 51 LeS Tdlig Lasmean (gl

CHAPTER SIX walad! Juaall
COMPANY FINANCE aS, 41 adle
ARTICLE 25 25 5|

COMPANY'S FINANCIALS AND

FINANCIAL YEAR

adW) idle AS il oblus
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. The Company shall maintain Sllues play lasres of aS,200 Lo 1
accounting books which reflect the olally Alasll 8yguall ST a1y delatin
accurate and fair picture of the ulaeg roold (asdy JUI A8 501 ang e
Company's financial status in sda Sl of e Tos L Jganll 2iull
accordance with the applicable 9zl o Aoley Aximis Byguo ililusd
international accounting principles. AW el b § aS,ad) slus
Such accounts shall reflect a correct
and fair picture of the Company's
profits and losses at the end of the
financial year.

. The financial year of the Company xlia (e g Jgl G a8l AU A s .2
shall start on the first day of January e Lasd « oy o (0 pge 31 3 (il
and end on the last day of ad b o T @ Je¥1 AU ad)
December, except for the first g3l @ gy Goledl Jmadl (§ 48,800
financial year, which shall AJU Bead! e o (po (3N g
commence on the date of
registering the Company in the
commercial register and ends on
the 31st of December of the
following year.

. The Company'’s accounts shall be B Jd e S oblus 3845 3
audited by an auditor who shall o Ladeiag Lze \).3).55 NESIUNY|QEANOVES ]
prepare his report on the Logeantl Laazd J Laguas Job (=l
Company’s accounts. The accounts Et.a_bi (4) I U9 380l a1 Acgd b
shall be endorsed by the Board A8, a0 Al Bcw JS Wl oo &
before submitting them to the
General Assembly accompanied by
the auditor’s report, within four (4)
months from the end of each
financial year.
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. The Board or its representative shall
prepare, for each financial year, the
Company’s balance sheet and profit
and loss account. The Board shall
also prepare a report on the
Company’s business activities
during the financial year in addition
to the Company’s financial position
at the closing of the same year. The
Board shall also suggest the net
profit distribution for the approval
of the shareholders. The Company
may distribute annual, semi-annual
or quarterly dividends to the
shareholders in accordance with
the dividends policy suggested by
the Board of Directors and ratified

by the General Assembly.

lall el Ludzll diay oo of cudll e
A, dplie Adle L S e am O
Ll Gl e «sibusly z L1 Gl
Ll M5 38,8 bolad oye Tyas aay of
Lels 2adl alis 3 JUI LasSipe ooy 2L
Adliall L1 aisal Ly @I 2aylally
Ayl 9z Lele crealudl daslgl cllig
e Lgiw 3 91 caiai o Ligi Lyl aaies
G L aes Aliwd Tady crealud
Lozl ladeiady BI0¥1 udzme Ly

Agngan]]

4

. The Board of Directors may deduct
from the annual net profits a
percentage for the consumption of
the Com pany’s assets or its
depreciation. These funds shall be
dealt with according to the Board of
Directors’ decision and shall not be
distributed amongst the

shareholders.

Lgiadl ZUH1 (e plazay o Bla¥l udxl
Slogage M lasuxy dwd 48Lall
iy Laed o3 e passadll o AS,AI
oo obd e Ely Jlsdl sda @ opadll
Otealad!) e Lansss Seze Yo 81091 ulzea

ARTICLE 26

DIVIDENDS

26 3alL!

Company (Public Joint Stock Company)
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1. (10%) Ten percent of the Company's Cl.ja’\ oo BUL 8y de (%10) glasdl iy 1

net profit shall be deducted annually | (1o Larasig ale S 48,8l 28011
and be allocated for legal reserve Sl blasl
formation.
The General Assembly may suspend gllazd¥| lia a8y Logaall Laazxl] j9omig
such deduction whenever the legal (%50) 4wd Ggslall blas¥l il 5w
reserve balance reaches (50%) fifty of 39l 28,401 Sl uly (oo UL Cpascas
the Company’s paid-up capital.

2. The legal reserve balance shall notbe | Ae 7UL,E Gisslall Jolas¥l aiss em ¥ 2
distributed as profits among sl plasiwl jemm I any (tealudl
shareholders. However, any excess oy o BUL Crues (%50) e die 13
above the (50%) fifty percent of the e L daied sesndl asiall Jb
Company’s paid-up capital in legal A8, 5l gams ¥ (Al algiad) § onealudl
reserve may be allocated for el pedd abls els LL.UT Lpd
distribution among shareholders in
the years where the Company fails to
achieve net distributable profits.

3. The General Assembly may allocate a | ¢y & (agass O Lsgentl Laazl) jo=y .3
percentage of its net profitsto forman | g las!  Jlas! Lad¥ 48lall Cl.jz’\
optional reserve to be utilized for L)l lasass  alyél EPEVINES
purposes determined by the General I3 alasiwl A8l Sem ¥y cduegenldl
Assembly. The Company shall notuse | ¥| 51 al,&l é&a’ Sl Jlasy
such optional reserve for purposes Angentl Laazd) Aadlgan
other than what it was formed for
without obtaining the General
Assembly approval.

CHAPTER SEVEN L |
AUDITING ACCOUNTS 2l 550
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ARTICLE 27 27 55U
EXTERNAL AUDITOR (2Ll bl (330

1. The Board shall nominate one or more | 215 cblus 38ue medfl udzll pgdy 1
external auditors registered with the LI Glhe¥ i ot s AST of uslg
Securities & Commodities Authority, B LB (10 pple/dele Lo il 0y s
as recommended by the audit Lagerdl Laeaztl 33193 o) iz 3B
committee. The General Assembly a8l Loy ddl 339 eead/disad e
shall approve the auditors’ Asled) S8, AT (g5L8 e Aigllall
appointment, in accordance with
terms and conditions required by
Commercial Companies Law.

2. The General Assembly has the B3 Jre ol Crend Angantl Laaazll 680 2
authority to appoint or dismiss the 4418 Loew Bl dind (9509 A4S, A1 wlilus
auditor. The auditor shall be appointed | 45,43l &dad) ddae Jon ¥ e ayomsl]
for one renewable year, provided that | 4ugs 7yl (10 ddlie Sl gies cew jolems 8oL
the auditor’s term shall not exceed six | &L=l sda § (naig (A8, 4d1 § 380l alis
consecutive fiscal years as of the date | aay 3udod) Jleel ope J 95l by il peas
it took over the auditing in the Adle Ol giw EMB
Company. In this case, the auditing Gdudd A, A0 Al el Bole]  Sezg
partner in charge of the audit work Cidle i (2) 59 ey ASadl blues
shall be replaced after three fiscal Lpwad Boe L@l 7l (e JaY¥ e
years. e bl Aagen)) Lozl suxs
It shall be permissible for this auditing gyl s 38ull e g bl
firm to be reappointed after the L4l G5 e (246) sl § Bausll
passage of at least(2) two fiscal years Ayl
from the expiry date of its term of
appointment.

The General Assembly shall determine
the fees of the auditor. The auditor
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must comply with the conditions
stipulated in Article (246) of the

Commercial Companies Law.

Company (Public Joint Stock Company)

3. The auditor may not occupy the office | (ulzs gune cumin Jada O 330l jome ¥ 3
of Director or any technical, S s 91 &la] ol ECREPNY éi ol Byla)
administrative, or executive office in AS,4d
the Company.

ARTICLE 28 28 551
POWERS AND OBLIGATIONS OF Sbhluad! 38us Dlaldle cslodo
AUDITOR

1. The auditor shall have all the ddey aleodall albluxdl 380l 05G 1
authorities and bear all the obligations | 5,41 93l8 § Lple (oguaill cilal Y
prescribed by the Commercial Sl @Y § 3l jols dargy dly Ll
Companies Law. The auditor has Ledewy A, 81 5Ly s> (de &l
particular right to inspect the cdlay oF dy 356y o U3 e Lelunduws
Company'’s books, records, and dy dales £1o¥ Aa3Y laly I oLyl
documents at any time. The auditor S adl Slogmge ow Bamn ol liS
has the right to seek any explanations | dulen (yo ¢Sy @ 1319 <Llalily LiBga>g
it deems necessary for the fulfilment s G AL el cu aleodall sda
of its duties, in addition to the right to | (aSexy (udaell @iy @3 1318 ¢ ude=ll J] auay
verify the Company’s assets, rights and | Jle dusyay o) dele o g diaga ¢ 151 o0 33
liabilities. In the event the auditor is Aageatl daox]|
unable to carry out its duties, the
auditor shall notify the Board in
writing. Should the Board fail to
facilitate the auditor’s work, the
auditor may refer the matter to the
General Assembly.
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2. The auditor may resign by virtue of
written notice submitted to the Board.
Consequently, the auditor’s mandate
expires on the notice date, or any
subsequent date, as mentioned in the

notice.

e gay dlaga (o et OF Sl 380l 2

gy BIY b ] dondy s slad)

4,80 Sblus 380eS died sle] HladYl

W Lady 323 jels § o Sl ¢ lo] 5yl oy
BIES- (I IKNED Y

3. Theresigning auditor shall submita
report to the Company’s secretary
detailing the reasons of its resignation.
The Board shall call for a General
Assembly meeting to convene within
ten (10) days of the auditor’s
resignation date to consider the
reasons for the resignation and
appoint a new auditor and determine

its remuneration.

S 353 Ol dedtadl Shlusdl 38 a4l 3
Ay oleds Gly 3880l o ol
Luagantl szl ges Lulmll e oo
(@25 fyls oy a1 Bydes (10) M5 sLlaaid
ey Wlanadl Glwl @ i) Az
il sy s p3T cblus 3800

ARTICLE 29

AUDITOR'S REPORT

29 55U

Sblucel 380 y 985

The auditor shall submit to the General
Assembly and the Board an audit report
covering, at the least, all matters
prescribed by the Commercial Companies
Law. The auditor shall attend all the
General Assembly meetings and submit
its report and respond to all issues raised
related to its work, especially in relation to
the balance sheet of the Company. During

the Company’s General Assembly, each

i pngond! Lpnasd! ) Sblsend! 3500 ot sy
Sl e Jor g T ya5 e Lelly
Al S, 4 098 8 Lple jag il
A mandl Slslairl pser i ol ey

= J olgey it a5 (lg A egeall
drgigdtony 3lat Lo JS 3 4]y plarayl
& palun SS9 48, Al 4 ilne 8 el s
85 8y O Apeyand) Aypmal e el

Qj._iﬁj b oyl ac Tt gt QB Soa Ll
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shareholder has the right to discuss the
auditor report and seek explanations for
any issues contained therein. The auditor
is accountable for the accuracy of the data

included in its report.

5 5l M sl dm o o Vo3 e 3L

.é)—l).a_?

CHAPTER EIGHT ] Ju |
COMPANY DISSOLUTION AND Ladais 48, 501 >
LIQUIDATION
ARTICLE 30 30 sal

DISSOLUTION OF THE COMPANY

The Company may be dissolved for any of

the following causes:

1Y) ol 1Y 28, a1 Jos

1. The expiration of the specified
duration of the Company, unless it
is renewed in accordance with the

rules set out in these Articles.

Ladg sz of Lo 48, ol 5l sLsl .1
Allasll i 83yls0l aelgall

2. The expiration of the objectives
for which the Company was

established.

Ll

3. Theissuance of a Special
Resolution to terminate the
duration of the Company or to

dissolve it.

31 215)41\ b slpl yols L8 o 3
Ll

4. Merging the Company with
another company in accordance
with the provisions of the

Commercial Companies Law.

A8 lasg 5,51 88,4 3 3S,adl zlasl 4
ERPEIFEN YU (JRPRE:
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ARTICLE 31 315U

APPOINTMENT OF LIQUIDATOR M

1. Upon the expiry of the term of the Jo¥ L Ll of a5, sl Bue el ase 1
Company or its dissolution prior to Lanb pgaad) ezl sums auxll
the specified date, the General sz AST of Lid pmo ciiady yua it
Assembly shall determine the method | (bl LMo iy plalw/dalal u
of liquidation and appoint one or doeo Asall domg copaall/ aall cray
more liquidators and determine their | LUl ld, aully cdlolasdl 28K § Ll
authorities. The Board’s authority Akl Sl ad Ogil8 985S 1y Al azll
shall cease with the appointment of Laild Acd Lwgentl Lorazl Aal w Ll
the liquidator(s) and shall be replaced | 403 ¢ly) ety of J) 4sd il 3ue Jlsb
by the liquidator(s) in all transactions | o,f e ey mglizly (o (s all
and disposals required for the BYV alo; dslg Jsaadl g el L
liquidation mentioned in the dlaall dae piad (J Josad! (3o sue e
Commercial Companies Law. The Je—sdl el e J3Ladl ddg cdalally dagall
authority of the General Assembly s s S g ulall 8 Al 2w oSl Azl
shall remain in effect for the duration | &lslya| cude 4 iadll jobo § a5, adl Led
of the liquidation period until the el Asladl eyl gzl @i (g puad|
liquidators are discharged of their abuld LLall assatlly cdgll cUs 8 Jouad)
duties and obligations. The Authority Lee st o ! Jguadl ells e
has the right to step in and take
control over specific assets that it
considers to be instrumental to
national and public interests, and to
assign such assets to the appropriate
government entity in circumstances
where the Company has been put into
liquidation, following a valuation
process which shall be conducted, to
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determine fair value at such time and
the consideration payable for the

assets to be assigned.

2. The liquidator shall perform all leaias ) Jlee¥l puazmy isall pody 2
actions required for the liquidation of | § 8,ls8l ¥ Blelyn po AS Al Audias
the Company. Subject to the ELYOA YR P pg-PEN R el (31.1) salLl
provisions of clause (31.1) above, the | (g3 (po 48,41 e Loy clégllg cLnall ‘GLAT
liquidator shall represent the @b ol @dall sl Tylae of Yedie Ll a9
Company before the judiciary and el oA Wiy 3 pan @l o (g3l da)b
settle the Company's debts and sell BTE D JUILYVPRTIEV RTINSy SN PN PP
any movable or real estate assets by | (& LS 45,4l Lae Jssol pur ivaell
auction or in any other manner unless | Zaazl oo O30 ¥ 5Lt L (e Boux=e
the liquidator's appointment Aageall
document specifies the sale procedure
in a certain manner. The liquidator
may not sell specific assets of the
Company as determined by the
Authority without the permission of
the General Assembly.

3. If the Company's funds are not psamy sBgl) 8K 35,401 Jlgal oS5 @3 13) 3
sufficient to meet all debts, the sia (o Audy s8Il asall agdy Ggadl
liquidator shall discharge the oSl Bgdzey IS ate ae lldg cOgadl
percentage of such debt, without o Lads o Sy oledl 3> ol osliad
prejudice to the rights of the preferred | aS,adl Jlgal 0 pi Adadll Jlasi
creditors or those of the Authority. ~6)—553" Ol de 2&.:5.133’@
Any debt arising from liquidation shall
be paid from the Company's funds
with priority on other debts.

4. The liquidator shall complete its Boasell 3ull (§ diege el avall e e 4
assignment within the period BIENNURNES PN RN ERETIEL LRI JUIRY
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specified in its appointment
document. If no time limit is specified,
the General Assembly may refer the
matter to the competent court to

determine the liquidation period.

Al Bus Cread dyaisl

5. The liquidation period may only be D8 g Y Adodl Bue W) 39 ¥ 5
extended by a Special Resolution, e sl (o 50,85 (e LY Ly ols
after reviewing the report of the Q Ll alas) 9o dl> (I ol 48
liquidator stating the reasons that e yae Ldeill fue <o 1318 ladcga
prevented the completion of the Lo 03L ) Ldls ) 392y M8 nisll a8l
liquidation on time. If the period of
liquidation is specified by the
competent court, it may not be
extended without the permission of
such court.

6. The Company's funds resulting from | e duamill oo aslill 38,401 Jlgal quuds 6
the liquidation shall be divided among | o 4S,ad1 (e Lo elol aay clldg ccmealuddl
the shareholders after the paying off e Lol e calus K Jeamig cOga
the Company's debts and each oely oo Laard el daid ol ples
shareholder shall receive, at the time | cw 45,41 Jlgal 0 SW ewadsy JU
of such division, an amount Q9 ol @ e IS i Ay (nea bl
equivalent to the value of the shareit | >y cdiai @ludl M_x_si pads ade Al
contributed in the capital. While the LSl s 3 dhases b glanl avall e
rest of the Company's funds shall be Azl
divided among the shareholders pro
rata to their share in the profits, if
someone has not come forward to
receive its share, the liquidator shall
deposit the said amount in the
treasury of the competent court.
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7. If the net of the Company's funds is
not enough to meet the shareholders'’
equity as a whole, the loss shall be
divided equally among them
according to the percentage

determined for the distribution of the

ol £ 8510 38, 201 Jlgal Lo iS5 oI 13) 7
on Blasdl cedy LleST ealdl
Sl a3erd 88U Al iy

losses.
CHAPTER NINE (k] f
FINAL PROVISIONS s lis a\s.vni
Article 32 32 5al)

BINDING EFFECT OF THE ARTICLES OF

ASSOCIATION

oula allail] a3

These Articles of Association and the
resolutions of the Board shall be binding

on the Company.

Bylo¥l udma ly8s ol allaidl da (1585
AS,al) dale

The General Assembly may, if the
Company ceases to be wholly owned by
the Authority, issue a resolution to amend
any of the provisions of these Articles of
Association without the requirement to
notarise such amendments before the

Notary Public.

Al oS5 @ Jb @ Angend) Aonazl] Som
Jedazy s suas of Slal) JalSIL 2S5les
Geias (@Y Al Ggs 38, Al gl s llaill
ol LSl 8 e cMsaad | s

ARTICLE 33

EXEMPTIONS

33 .Ul

e L |
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1. The provisions of the Commercial o Lgd aylmll 8, 401 0gil8 ﬁ\S}T Gy 1
Companies Law shall apply to the ool ¥ lad ol ol as wla 3 o
extent they are not expressly or Allasll of (1ol pgaoydl pe L of &> lpio
impliedly inconsistent with the Logele Tolay Juoras Lﬁb wu&’\
Decree Law, the Articles of oo Wl slell e ¥ A5, paks Y2
Association and any amendments. 106 .20 J] 11 (o 1Ll 8,431 (1958

2. However, more specifically, the 128124 123 120 J1 117 (0 <112 107
Company shall not be subject to the 3092401173 40 <171 143 130 129
following provisions of the el of whld LY 48,4l aans ¥ LS
Commercial Companies Law: from 11 | ola & aludly 24U 3o¥ 2ipa (ye 850l
t0 20, 106,107,112, from 11710120, | ¢ye (61 3 Aoyl Zalall dealudl iS4l
123,124,128,129,130,143,171, Ayl ‘3 Aalall éb_w;}"
from 173 to 240, 309. The Company | el s of S )b Sl 58 J> 3 3
shall not be subject to any rules or pladl haad Cmd aladl GlasSU as,.4d|
regulations issued by the Securities & | (§ 4>ly palus (e AST 5929 o sl
Commodities Authority concerning Slaludly Sledially wludl (9a9 48,51
the public joint stock companies listed Sl 8,8l
in any of the markets operating in the
State.

3. Incase the Authority decides to offer
all or any part of the Company’s
shares for public subscription, then
the Articles shall be amended to suit
the status of having more than one
shareholder, without prejudice to the
authorities and powers reserved to
the Authority.

ARTICLE 34 al134
LANGUAGE 2l
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These Articles have been drafted in Arabic
and English languages. In case of
contradiction between the Arabic and
English texts, the Arabic text shall prevail
for being the original text and the English
text shall be considered as a non-binding

translation.

Q9 AlmiYly dnsall cpnllly aladdl lda uel
wd=dly all Guaidl on (asladl Al
05559 « bl paill sylaels yall padll §rua
Ao s Ayt 3yme Gl il

ARTICLE 35

PUBLICATION

32135

..!|

These Articles of Association shall be
deposited and published in accordance

with the applicable law.

Oplallads jai guladl alladll 1ia 5 gy
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